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. , i f i n and-
THES INDENTURE, mode and eniered Inio inls day by and between 1 tiam Wilson and

Gerri Suzanne Wages Wilson. whose cidress i 7256 Hunters Forest Drive

TUIive Brancit, Ms- 38654
@§ Grantar (hergin designated as "Debior), ond _George MgFall s Trustes, and
DY'Apna .Justus . —af e

, Mississlppd as Beneficiary (herein designated as "Secured Party™), WIFNESSETH: . -
WHEREAS, Debror Is indebted to Sedured Porty in tha tull sum of _Twentv_ _Four Thousand

and No/100 ————w—w Dollars (24 000 .00 jevidenced by _One  pronissory

note of even date herewlth In favor of Secured Parly, begring interest from _date o the ate

specified in the note ., providing for poyiment of afrarney's fees for colle stlon If not paid

according 1o he tenms the-eof and being due and payabie s setf forth below: . B
"

y

*
'

Due and payable on demand.

WHEREAS, Debitor clesires o secure prompt payment of (a) the indebtsdness described
abave uccording to its terrns andl any extenslons thereof, (B any additional and { gure advances
with interest thereon which Secured Party may make to Debhor as provided in Pan graeh 1. @ any
ather indebtedness which Debtor may now or hereafier owe o Secured Party as provided In
Paragraph 2 and (o) any advances with interest which Secured Party.may maka 3o protact the
property herein conveyead as piovided In Paragraphs 3, 4, 5 and é {all being here a refered to os
fhe "Indebfedness. .

MNOW, THEREFORE, In cansideration of the existing ang futute indsttednes: herein 1aclted,
Debtar hereby corveys and warrants unla Trustee the land described below situatodin the -

City i3] 4oz Caunty of _DaSnin . -State of Misslksippl:
Branch
Lot 63, Section A, Fox Creek. Subdivision, in. Section 30,
Township 1 South, Range 5 West, DeSoto County, Mississippi, .
as per plat thereof recorded in Plat Book .56, Pages. 28 and 29;
in the office of the Chancery Clerk. of DeSoto County, Mississippi.
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together with oll improvenents and appurtendnces Now or “ereaftor erected or , c.”d ol fixtures
of any and avery description now or hereafter attached to, said land (all being hixeain reforred to
us The "Propeity). Notwithstanding any pravision [n this agreement or in any other agreermsni with
wocured Parly, the Secured Parly shall not have a nanpossessary security interest In-ma s Collate_rul
o Property shafl net include any housenold goods (s definecd in Fadesal Reserve Eoard Regulation
Ad, Subpart By, unless the household gookis are kientifled in a securtty agresment ¢ nd are acgulred
.5 i result of a purchase monay obilgation, Such househald goads shall only secu & said prrchase
qoney obigallen (Including any refinancing thereof,

THE CONVEYANGE. HOWEVER, 5 IN TRUST fo secuie prompl payment of oif exlsting and futu' s Indabtediness dus
Ly Dabiior 1o Secured Party under the provisions af this Deed af Truat, if Deblor shull pay salki ndeblec ness promyally when
Jue gnd sholl perorm all covenanis mode by Disbior, then Ihis conveyance shall be void and of no ¢ Tout, (F Debrar shall
i in default gs provided In Parcgraph 9, [han. In that event, tha entire Incisbiodness, iogether with all Interest occrued
Ihereon, shall, at the option of Secured Porty, ke and become of once du and payable wiihout 1 dice $o Debtor. and
irustom shall, ot the request of Sac Jred Parly, seli the Propearly conveyed. or o wilclency fhereof. ta satl fy the Indebledness.
at pubhe outcry to the highost 15dder for cath. Sake of the piopeity shclh be advertised for Ihree consecutie wWooks
Lreceding The sale in @ newsparer published in the county where the Prop arty & sttuated, of IF nune 5 30 published, then
' same newspaper having o genaral creulotion therein. and by posting a notice far the same time 1 the couthouse of

e same counly. Tha nallce oad odvertisament sholl tiiscless the names of the anginal debtors 3 this Deed of Tust.

Ligbiars walve the provisions of 3ection 89-1-55 of the Mssissippl Code of 1972 g5 amandad, it any, 38 for ga I 13 secilon
~fricts ha fighl of Tustes to ofer at sale more then 140 oores ot a Hime, and Tusiee may after Tho wropery hersin
+ miynd 08 o whole, iegardiess of haw It described. _

¥ the Property s siugiec In two ar more counties. of In fwe judiclal diskicis of the same coun_y, Trustes shall have

h e wal 1o select In whicn county. or judiciol distdcl, the sale of the propeity s to be made, nowsp oper adverllsement

il Fled and nolice of sole poted, ond Trustea's selecton shall be bind ng upon Debior and Sec ured Parly, Should

= -y vl Party be o comporation of an unincerporated assockation. then any ofiicet {hereat may dod lara Debtar ta te in

. an! 0s provided in Paragraph ¢ ond request Trustes 1o sell the Properv. Secured Parly shall ha e the sorre right 1o
i 1 use Ihe property of the foreciosute sale os wauld a purchoser who Is not o pary 1o this Deed of nust,

Eram Ihe proceads of tha sale Trustee shull first pay all costs of 1ha sale laclkding recsunot ie compensalion ta

it iRen the indabledness tus Sacured Parly by Deblar Ingluding wccrued Intarest. and aff »ney’s fees due for

o - lion of the cebd; and then, astly. any balonce remaining due to Del;:{;gr.

i 15 AGREED thot this cenveyonce |s made subject fo the ccavanu'[ﬂl stiputlations and condt fons set fath bealow

whir 11 shall be binding upon ofl parties herelo.

1 This Deed of Tnust sholl also secue it futute and addittoncl advances which Secus ad Party moy make
1o [hilor from time to lime upaon fhe securily herein convayed. Such advances shodl be optlonal willt Secured Pdrty and
2l ¢ an such lerms as to amound, metutly and 1ote of Interest as may be mutuclly agresable o bdth Debilor and
ween e o Pady, Any such edvance may be made fo any ane of the Debiors should there be more than one, and ¥ 50
inude, shall be secured by s Dead of Trust to the same extont as If made i 3 all Debfors. .

2. This Deed of Trust shall alsa secure any ond all ather hdestadness of Debtor cius i Sacured Porty with
ntgrest tharean as spacifled, or of any ane of fhe Deblas should thare be maid than one, whethar ¢ gt oF contingant,,
primary or secondory, sole, joint ¢r several now existing or hereafter arising ot any time bisfore canc sllallon of this Deed
of Tust. Such Indeblednass may be evdenced by nale, open account. overdrasi, endossernent, gu aanty or ttherwise,

3, Cabtor shall ke oll knprovemants on the iand hiereln convaved Insurad agalnst fre, 31l hazards included
within he tarm "extended coverage®. flood in oreos daslgnoted by the U. 8 Daportment of Howsing and Lrban
Levelopment a3 being subject o overflow ond such other hoezords as Secured Party .may recson ibly requlr2 in such
omounts as Debior may determing but for nat fess than the Indsbtedness »xcurad by this Deed of Tast. Al palicles shall
Le writen by ralioble insurance < ampanies gocaplabie 1o Secured Paily. thall nclde standard los payable clauses in
Tuvor of Secured Party ond shall & detivered fa Secured Party. Deblor shall promptly pay when due ol premiurns chargad
tur such Insurance, and shall furnsh Secwed Party the premium recelnts for nspeaction. Upon Debio s faliure t¢ pay Iha.
oromiums, Secued Pary shakl hove the right, but not the obligation, 16 pay sach premiums. In the eve  of o loss coverad
By ihe Insurance In forco, Debior shall cremplly aatify Becured Paily who may make proof of tost if Bme y proot i ret made
by Dablon Al loss payments.shall be made drrectly to Secured Party ¢ lois pavee who may alther 1pply the [soceeds
o the 1epol o estaratian af the damaged Impravements ar 1o the ndabiodness of Dabier, or elta & RICH precosds n
whole ar In part ta Dablor.

4, Debler shall poy oll taxes ot cssessmenis. generdl or sputicl, levied agalnst the P oparty or upon the
Inlargst of Tusles or Sacured Parly therein, during the term of 1tvs Deed of Trus before such faxes or a: sessfnents become
dekequent. and shall fumish Secured Party the tox recelpls for Inspecilan,  Should Debler fell to pay all texes ond
assesimants when due, Secuat Parly shall have the righi, but not the ebligation, i make these poymonis.

&, Dablar sholl ke sp tha Freperty In goeod repalr and shall. 1ot permit or commlt we sle, Impoiment o
“dolertoration therect. Bobiar shal use the Properly for fowiul purposes anly  Secured Porly may mat 2 or anarije fo be
mude onties upan ond inspector s of the Praperty affer frd ghving Dabiter netice prior to any nscocti n sosciying o Just
causa isloted lo Secured Pordy's in-arest by the Propaery. Sacured Porly shall have the right, bt not the tligation, -0 couse
nesded repalrs ¢ be made o the Praperty affe first affording Debiar @ recsonatla opporbunity to ma @ the 1epus.

Sheuld the purpose of the orimary Indebledness for which ihis Deesd of Trust Is given o )
of knproverment on the lund harsiy conveyed. Secured Party shall have e dght io m?:lkg or ;ireg:{?;y 291;:2:33 grggg:ﬁ.rsl
upon the Properly and Inspections of 1he conshuction by fwogress. Should Siscurad Party determine # ot Debtor Is fallng
1o perforn such canstruction In o 1l nely und sotkfactary mannet, Secured Party shall have The fight, but not the ot ligalion,
1o fake charga of and proceed wth the constuction at Ihe oxpense of Dek for after first offordin o
cppariunily fo continue the constiiclion In o manner agreeabla ta Securad Farty. - .

0 ?1 a4 Agtg st;n‘;‘ls é:dvanced by Secured Party fOf Insuronce,

cragraphs an sholl be smiied by this Deod of Tiusl s advonces mode 1o protect the Fro serd
payable by Debtar to Secured Parry, with Inferest ot the rate specified in the 1ote eprosenting the pidn ﬁfm%l%-?ﬁge?z
within thirty days following witien demond for poyrment sent by Sacured Pady to Debior by cerlified mall, itgczlpts for

2

laxes. repalis or constucH in as arevided In

a D¢ blor a reasonalle -
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Jnsuran- g pir-riuens, toxes ond tepall of cansinyeton cosls for which Secuned Purty has mude poy Tienk shall serve a3
conchisive sddence theqgol.

? As additianol sacurty Deblor heret 2 aslgns fo Secured Party ol renls acctuing on 1 ve Propari . Dabtaor
shali ko 11 1 mght 1o cofect and retain the fants a5 king as Debior la not 1 defoult as providsd in F aragrach 9. In the
event o def L8, Socured Pory In person. by ar ogenl o by a Judiclally appoinied recelvar shall e et itled to enter upon.

| foke pusoziun of and MANAge e Property and collict the rents, Al realk 50 collected shall be qpy lied fisst te the costs
of manckjin. ihe Propely and collecting the ronls, hicluding foes for 0 aceiver and an attarney, ¢ immisslan: {o rentck
agents. oo ks und ather necessary rekaled exgenses und hen fo payment: on the Indebtedness.

8. I all or Gy pa of the Praperty, ar 1n Inlerest thereln, is said o tronsforred by Debt . excluding (@) the
creation of a lien sucordinate to this Deed of Trust. (L) o fransfer by devisa by dascent or by opera won of law upon the
death < o loint owner o © the orant of a leasshold Infersst of thres yaais ¢ less not contgining on apikon to purchasey
Securce | Purty may declare all th ndebitedness to be Immecdictely dus and poyole, Secured Porty shall be duemed fa
have yruived such oplion 1o accederate I, prior or subsaguent 10 1he sate or ransfer, Secured Party on i Deblar's sucgauar
w1 Interest recr th tk peement in wr ing $hal the cradit of such suCCOSEON N IN telest 15 satisiaciory 1o Soc wiad Party and that
tho sut.cessor In itarest will ossurta the Indesladness s 08 10 Lecome pa-sonally lable for he poy nent theceof. Upon
Deblor's succusson i htorest exasuling 0 written assunpiion agreoment asceptad In wilfing by Sec Jred Parly, Secured
Fady sholl relecse Debtor from oll ookgalions under the Dead of Tiust ond ha Indsblatness. _

i the condilions resulbngg In o walver of ihe oplion ta acceloate a-e not satisllecl, and ¥ Sec'wed Party alecis pol
ta exerciso such oplien. then any extension or modificillon af the terms of repovimgnt from ime ta 1k w by Secured Purly
shall nat ooeiule 10 ralease Debiar or Debiors succesor in Interest fram any kability Imposed by Hhis D ed of Trusl or by the
inclabtedness,

If Sei ke Porty elacts ic exercise the cption tu accelerata, Securec Parly shiall sand Deblor ne dice of aeceleration,
By catilied mail. Such notice shull provide o pariad «f thitty days from 1he dote of maling within wh =h Debtar may pay
‘Ine Indublockass In full, F Detier fails 1o pay sJch ndebtedness prior ko ths explration of thirty days, Secured F oty may,
withoul furlhet nelice 1o Debior, Iwoke aay remodies set fordh Inthis Deed of Trust. .

. 9 Detster shall b in default under . provisions of s Doed of Trusi If Debitar (@) shel fali to Comply with_
any of Debilors covenants ar obligations containgd hearsln, (k) ahall foil ke pay any of the ndebledr e sacured hareby,
ar any mstafinent thereof of Interest thetsan, i such indebladness, installmant of interest shalt be due by conkactuol
coreainent ur by occelerotion, @ mhall become canknu of insolvend of e placed In receivership. {d) 5 wall ¥ o coparation,
@ parnesty ; of on upineoreorolad assoclotion. be digolved voluntasliy aripvaluntodly, of (e} If Secure 1 Paity In glood fallk
deam: dsell nsecwe ond Its prospiect of wpaymant se:lausly impaired. i .

10. Socured Party moy gt any tine, wiibout giving formal norice 1o the orgingl or any wWecassor “rustes, or
10 DaLiar, and wilhout tegord 1o ~he wilingness or inat. ity of any such Trusiee o execute this trust, ap; -oint anott er paison
o suce Frssion of persons 1o oot as Truskea, and such orixoinies in the exscition of this trust shall have « Il the powers vested
1N and - kil 5 itlons imposed upon Tustee. Should $ecused Pardy be a eorprbifion o an unincomoral d essaclation. then
any offvzar Ihereol may make such apeoinimenl. .

. Eaeh privilege, opllon ortemedy i vided inhis Deed of Trust to Secured Parfy s dist nct fiom e mry ather
orivilous, oplion of remedy cortclnad hergln ¢ alforded by law or ecuity, and may be exetc sed independeatly.
concumontly, curnulclively of suzcessively by Secured Parly or by any ather owner or holder ¢ the Indeatednass. '
Forber rance by Sacured Paily In axercishg any privilege. option of ramedy affer the right o do 50 1 s accruad shak not
constiiule o woha of Securad Parby's nght fo exerclse such piivilege, option or remady In event of any  ubdequaent gocual,

. iz, The words "Delxior or "Secured Party” shall each embroce one Individuol, two o more Individuals, o
corpoation, a poineship or an unincarporated assackatien, depending 01 the iecltal hereln of the parties t@ Ihis Deed
of' Tiusl,  The covenants hasin ¢cnidingd shall bind. and the benefils hereln previded shall inurg 1o, “he espactive legal
o periungl - prosentatives. sucensars or osalgns af the patles hereto subject 1o the proviskans of Parc groph 8. | thete.be
mare than one Coblor, then Deblor's abligotions shall be foint and severcl, Whenever in ihis Deed o Tryst fhe context so
requlics, 1he singular sholl include the piural and the plural ihe singuiar, MNotkces requlred heredn fic. ™ Securac Party fo
Debtear sholl L sani o the addres of Deblar shown in this Desad of Trust,

———ma

IN VAINLSS WHEREQF, Dalbtor has executed this Dsed of Trust on tha l_lgﬂldcw ofiUgust . #Ecx 2003 .
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. Nome of Debtor ' B -
By William Wilson

Tile o
Gerrl Suzanne Wages Wilson
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Givenrundder my hand ard officlal seal of office, this the

My Cotdarary RupligSae of MBS Al I,m-ée
by Commisst Ec i 20?! .y
Pendad Thnu Heidan, Brooks & Garand. tnc,
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